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AP ECONOMICS SYLLABUS 2019/2020 
“Man is an animal that makes bargains: no other animal does this - no dog exchanges bones with another.”  

 - Adam Smith 
 

“Morality, it could be argued, represents the way that people would like the world to work, whereas 

economics represents how it actually does work.”  – Steven Levitt 

 

 

Course Overview and Organization 

“The science of decision making,” “the study of how the world really works,” “the branch of knowledge 

concerned with the production, consumption and transfer of scarce resources” – all of these (and not “how to 

make money”) are descriptions of the study of economics.  AP Economics is a two-semester elective course that 

carries the reward of an extra grade point because of the more rigorous expectations than in the typical required 

one semester regular Economics course. Semester one is called Macroeconomics (AP Exam on the afternoon of 

Thursday May 14th) and focuses on the big picture study of how the national (and international) economy 

works. Semester two is called Microeconomics (AP Exam on the afternoon of Wednesday May 13th) and 

explores the smaller scale study of how producers and consumers operate and interact in the economy. After 

taking both courses, you will be prepared to earn college credit by taking two separate College Board AP exams 

in May. 

The organization of both semesters follows the suggested guidelines of the College Board and is divided 

into units.  Understanding the current unit requires you to apply principles from previous units and assessment 

questions may require you to use specific information or models from a previous concept.  

 

 

Spring Semester Micoeconomics Topics of Study   

Unit 1 (January) - Introduction to Microeconomics: Consumers, Producers & Efficiency, Marginal Analysis, 

Elasticity of Supply & Demand, Externalities & Market Failure 

Unit 2 (February) – Costs of Production & Competitive Markets: Fixed, Variable & Total Costs of 

Production, Revenue, Profit & Loss, Economies of Scale, Perfect Competition 

Unit 3 (March) – Imperfect Markets: Monopolies, Oligopolies, Price Discrimination, Price Regulation, 

Monopolistic Competition 

Unit 4 (April) – Factor & Inputs Markets: Markets for the Factors of Production, Public Goods & Common 

Resources, Wages, Labor & Taxes 

AP Exams Review & End of Semester Project (No Final Exam) – May & June 

 

 

Resources & Materials 

 Principles of Economics: N. Gregory Mankiw – Course textbook that should be kept at home. 

 Naked Economics: Undressing the Dismal Science, Charles Wheelan – A book that you’ll be asked to 

read parts of that also should be kept at home. 

 Planet Money and The Indicator PBS podcasts will be assigned periodically. Students are expected to 

complete assignments and participate in discussions regarding selected podcasts. 

 Khan Academy Macro and Microeconomics and ACDC Economics are both series of video lectures 

that align with the AP curriculum and are helpful for reviewing before assessments 

 Chromebooks:  We are fortunate to have a dedicated set of Chromebooks for our classroom. Use of 

these devices during class time is restricted to the classroom activity. Misuse of these will result in 

school disciplinary action. 

 Binder:  Bring a 3 ring binder with paper, any handouts you receive, a pen and a pencil to class  
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Assessments 

Assessments are categorized and weighted as indicated below – so, not all points are equal.   All grades are 

posted on eSchool and updated regularly. If you have a question about grades, see Mr. Kelemen in person. 
 

A- to A: 89.5-100%   B- to B+: 79.5-89.49%   C- to C+: 69.5-79.49%    D- to D+: 59.5-69.49%   F: 59.49% & below 

 

Assignments (25%): Assignments done either in class or at home will be collected and assessed approximately 

once a week.  Assignments typically include responses to questions from assigned readings, podcasts and 

videos, practice problems and/or notes based on outside research in preparation for in-class activities.  

 

Multiple Choice (30%):  Your understanding of the required material will be assessed at the end of each unit 

with multiple choice questions selected from old AP exams that are aligned with what has been learned in class.  

 

FRQ’s (30%):  Your understanding of the required material will be assessed at the end of each unit with written 

assessment questions called Free Response Questions (FRQ) selected from old AP exams that are aligned with 

what has been learned in class.  

 

Final Exam/Final Project (15%):  A comprehensive final exam will count for 15% of the fall semester grade.  

The spring semester will conclude with a research project that counts for 15% of that semester’s grade.  

 

Assessment Revisions: Assignments can be revised to earn up to a 100% if initially submitted on time.  Late 

assignments are accepted, but will be docked and cannot be revised.  Revisions of multiple choice & FRQ 

assessments can earn up to half the points lost.  For example, a 60% could be raised to an 80% or a 90% could 

be raised to a 95%.  Revisions of multiple choice or FRQ assessments must be completed with a week of being 

returned.  Details of how to do revisions will be discussed in class.  Final exam/final project cannot be revised. 

 

Expectations & Responsibilities 

Your Responsibilities: 

 Participation is the key to success in this course. Listening to, and engaging in, a respectful discussion 

about an opinion or belief that is counter to your own is a sign of maturity and curiosity.  You cannot 

participate if you are frequently absent, so do your best to maintain good attendance. 

 As you are seniors, you know how to behave respectfully in a classroom.  I have little tolerance for 

disruptive, immature behavior in the classroom. If it occurs, disciplinary action may result. 

 This is a class where building on previous information is vital; therefore, if there is something that you 

don’t understand, ask for help. I am more than happy to meet with you outside of class to help you with 

assignments or answer any questions you might have. I can make myself available during Tutorial, at 

lunch most days, during my 6th or 7th period preps, or before/after school. If you have questions about a 

missing assignment or your grade, please consult eSchool before coming to see me in person. 

 I expect you to turn in your assignments on-time. That being said, I am flexible with accepting late 

work if you have a legitimate reason and approach me before the due date of the assignment. If you have 

an excused absence, you have as many days as you missed to make up the assignment for full credit. 

Even if you are absent, you can likely catch up with what we are doing in class by looking at the class 

website frequently.  All handouts, slideshows, assignments, and other documents used in class will be 

posted on the class website.  

 

My Responsibilities: 

 I will treat everyone in the room with the respect and I expect the same in return. 

 I will be fair in my grading and I will be clear in the expectations that I have of you. 

 I will work hard to make this class relevant, interesting and fun. 

 I will work hard to make this class an environment in which you can take risks and speak your mind. 

 I will expect you to work hard and I will push you to challenge your thinking. 


